Dear colleague,
Attached is the September 2021 AMLC newsletter on developments related to money laundering.
This edition contains news about a new FATF report, the obligation for companies to share identifiable
customer data when moving cryptocurrency (Travel Rule), the National Risk Assessment (NRA) for the
three BES islands, and a working group focusing on the luxury watch sector.
As always, we conclude with case law, this time dealing with the disciplinary culpability of two lawyers,
an administrative fine for a civil law notary and the termination of a banking relationship.
If you have gained experience or have run into set-ups that you want to share, please mail
AML.Centre_Postbus@belastingdienst.nl. Do you know any colleagues who would also like to receive
the newsletter? They can subscribe using this email address. Lastly, if you want to stay up-to-date: follow
us on LinkedIn!
Enjoy the read,
The AMLC

News
Travel Rule
This summer, the Financial Action Task Force on money laundering (FATF)
pointed out that a majority of countries have not yet implemented the
FATF Crypto Guidance (read more here). The FATF Crypto Guidance
includes the so-called Travel Rule: the obligation for regulated companies
to share identifiable customer data when moving cryptocurrency. The
cryptocurrency sector is questioning the usefulness and necessity of the
rule, but at the same time they are starting a search for the right technical
solution. A group of major US exchanges and custodians, working
together in the U.S. Travel Rule Working Group, claims to have found a
common technical solution. The white paper was made public earlier and
a first version of a proposed solution has now been built.
Tip
Do you want to know which anti-money laundering (AML) rules apply in Germany, Liechtenstein or
Japan? The website of iclg.com maintains a comprehensive publicly accessible overview for 29
jurisdictions.
New FATF rapport
The FATF reviewed the opportunities and challenges of new technologies for AML/CFT to raise awareness
of relevant progress in innovation and specific digital solutions. The FATF also looked at the persisting
challenges and obstacles to their implementation and how to mitigate them. This project included the
review and analysis of regulatory technology (RegTech) and supervisory technology (SupTech), both of
which can improve the effectiveness of FATF Standards. As an example, natural language processing can
support more accurate, flexible and timely analysis of customer information and reduce inaccurate or
false information and enabling more efficient matching and search for additional data. Better and more
up-to-date customer profiles mean more accurate risk assessments, better decision-making, and fewer
instances of unintended financial exclusion. You can read the full report here.
NRA BES
Money laundering through the real estate sector is the main money laundering risk on Bonaire, Sint
Eustatius, and Saba. This is evident from the second National Risk Assessment of money laundering and
terrorist financing for the three BES islands carried out by the Research and Documentation Centre
(Wetenschappelijk Onderzoek en Documentatie Centrum, WODC). Other major money laundering risks
common to all three islands are money laundering through licensed banks, through underground
banking and unlicensed money remitters, and through the physical movement of cash by sea and/or air.
The whole report can read here.
Pressure cooker
In the previous newsletter we told you about the PwC/AMLC game called the Pressure Cooker, in which a
company is involuntarily involved in a criminal construction. There are still places available for the digital
session on Thursday 14 October in the morning. From November, the game will be played every third
Thursday of the month, hopefully live again! More information can be found here.
Interested? Mail to: Fiod.PwC.pressurecooker@belastingdienst.nl

One minute to midnight
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https://nos.nl/artikel/2375589-fiod-juwelier-moet-criminele-horlogekoper-weren
See also the case study presented on the Financial Intelligence Unit (FIU) website.
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Case law
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This can be done by contacting Florian Krijtenberg, f.krijtenberg@belastingdienst.nl.
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